
Category Amount Description
INCOME

Homeowners Dues 7,500.00$    75 homes at $100 per year
Interest Income -$            Assuming none
Miscellaneous Income -$            Assuming none

TOTAL INCOME: 7,500.00$    

EXPENSES:

Administrative:
Bank Charges -$            Many Banks do not charge non-profits
Copies and Postage 150.00$       guestimate
Management Fees -$            Assuming none - volunteers
Miscellaneous 100.00$       guestimate

Total Administrative Costs: 250.00$       

Insurance:
Liability and Casualty 850.00$       estimate (no structures)
D & O 450.00$       estimate

Total Insurance Costs: 1,300.00$    

Maintenance Costs:
Mowing 1,950.00$    assumes large common areas
Landscaping 250.00$       guestimate
Pest Control -$            included in mowing contract
Entrance Repairs 100.00$       guestimate
Sprinkler Repairs -$            if built

Total Maintenance Costs: 2,300.00$    

Miscellaneous Costs:
Social 250.00$       optional
Crime Watch & Dues -$            optional
Newsletter & Directory -$            optional

Total Miscellaneous Costs: 250.00$       

Taxes:
Property Tax 95.00$         estimate
Income Tax -$            should be zero

Total Pool Costs: 95.00$         

Utilities:
Water 850.00$       guestimate
Electric 250.00$       guestimate

Total Utilities: 1,100.00$    

TOTAL EXPENSES: 5,295.00$    
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NET OPERATING INCOME: 2,205.00$   

RESERVES FOR IMPROVEMENTS & REPLACEMENT

Playground/Park upgrade (a) 1,000.00$    $1,000 per year for 10 yrs = $10,000
Entrances Upgrade 1,000.00$    $1,000 per year for 10 yrs = $10,000

TOTAL RESERVE REQUIREMENTS:   2,000.00$    

NET CASH FLOW FOR YEAR:    205.00$      

FOOTNOTE:

1. No decision has been made by the Developer on whether it will be feasible to build
a playground - park area. 
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